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To Have axp 10 Howp, all and singular the said property unto the Mortgagee, its successors and assiguns forever.

The Mortgagor covenanta that he is Lawfully seized of the premises hervinabove deseribed in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and Iawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenant®to warrant and forever Jefend all and singular the

premmises as bereib conveyed, unto the Moctgagee forever, from an:d against the Mortgagoe and all persons whomsoever
Iawfully claimiog the same or any port thereof.

The Mortgagor covenants amd agrees as follows:

1. He will promptly pay the principal of and interest oo the indebledness evidenced by the said note, at the
time snv in the manper therein provided. Privilege is reserved to prepay at any time, without premium or fee, the

entire indebleduess or any part thereof not less than the amount of one instalimert, or one hundred dollars ($100.00),
whichever is less.

2. Together with, and in addition to, the moathly payments of principal and interest payable under the terms
of the note secured hereby, he will poy to the Mortgrgee, oa the first day of each month until the said note is fully
peid:

(s) A sum equal to the ground rents, if say, next due. plis the preminms that will next Lecome die and payable
ou policies of fire and other hazand insurance covering the mortgyged property, plus taxes and assessments
next due oo the mortgaged pooperty (all 38 estimated by the Mostgagee, and of which the Mortgagor is
notified} less ali sums afready paid therzfoc dividnd by the number of months to efapse before ooe meath
pring to the Jdate when such grounsd renss, peeminms, taxes sof assessments will bevome delinquent, such
sums to be held by Mosigagee in trust to pay said ground rents, preminms. taxes ansd special asvessments.

(b) The aggregate of the smounts poyabbe pursiant to s paragraph (a) and thase paysble oo the note secured
hereby, shall be paid in & single payment ench moetk. to be appliad to the following items in the oner
stated:

(1) taxes, special asvesonuents, fire and other hagand insurince premiums;

(11} interest on the note sevured brreby; and

(1} amoctintion of the prinipal of suvd nsste.
Any definivney in the snwant of siwh apgrvgate maathly payment, sball, unlss made good by the
Mortgagor prior to the dwe date of the next such payment, eoastitiute an eveot of defanlt under this
mortgage. At Mortguger's option, Mortgagor will pay a “lste charge” not exceeding four per
centum (45%) of any instaliment when paid more than fiftecn (15) daxs after the due Jdate thereof,
to cover the extra expense involved in handling delinquent pasmaats, but such “late charge’™ shall
not be payable out of the procends of any sale made to satisfy the inlebtedness secured hereby,

unless such proveeds are suthicient to descharge the entive indebtedness and all proper costs and
expenses secured thereby.

3. If the total of the puymenss mude by the Mostiigor uarler (8) of parsgrmaph 2 peecerling shall exceed the
arnount of paymeots actually made by the Moctgipre for taxes o assexsmrnts of iosumnoe premims, as the case
may be, such excess shsll be eredited on subcerjuent payments to be made by the Moatgagor for such items. I,
however, such monthly payments shall nat be sufficient to pay such iterns when the same shall become e aned
payable, then the Mostgagor shall psyx to the Mortgigee any amount nevessary to make gp the detizieney. Such
paymeat will be made within thirty (30} days siter written notice from the Mostrigee stating the amount of the
deficiency, which rotice may be given by mal.  If at any tines the Morygsgor shall tencier to the Mocigagee, in
acconfance with the peovisioas of the oote sevurvd hecebsr, (Ul payment of the entire indebtednrss repeesented
thereby, the Moctgagee shall. in ecomputing the amuvunt of sueh indeblefness, ernlit to the acosunt of the Mortgagor
any credit balance remaining under the previsinas of (a) of paragraph 2 hereof.  If there shall be a default
under sny of the provisioas of this mortgage resulting in & public sale of the premises covered heteby, or if
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